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Finish the Year Strong by Considering These Tax Moves

As 2025 comes to a close, now may be the ideal time to review your tax strategy and find potential
opportunities. The steps you take before the end of the year might help you reduce your tax bill. Here are
some ideas to consider.

Save now, have more later: If you're participating in an employer-sponsored 401(k) or 403(b) plan, think
about contributing the full pre-tax amount allowed to your retirement accounts by the end of the year. For
2025, the annual limit is $23,500 ($31,000 if you're age 50 to 59 or 64 and older; $34,750 if you turn age
60, 61, 62, or 63 during the year). If you have a traditional or Roth IRA, you can contribute up to $7,000 for
2025, $8,000 if you're age 50 or older.” Traditional IRA contributions may be deductible, but Roth
contributions are not.
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Time it right, defer or accelerate income:

If you expect a significant change in your income
from one year to the next — for example, due to a
bonus orinvestment gains — consider deferring
or accelerating income. If you expectto beina
lower tax bracket next year, you may benefit from
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higher tax bracket next year, accelerating income Taiaard $12,000 single, Makes higher

. . deduction $24,000 joint, deductions and no

in 2025 may help reduce your tax liability by $18,000 head personal exemptions

i imi of household permanent;

taking advantage (')f your current rate. Timing s s onal | deductions for 2025:
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Holding your investments longer may help St & &t 58 ol age 65+ ontopof
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New Deductions

This chart compares some major deductions
from the 2017 Tax Cuts and Jobs Act (TCJA) with
updates in the One Big Beautiful Bill Act

(OBBBA), signed into law on July 4, 2025, and

effective for the 2025 tax year.
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interest $10,000 in qualified
deduction passenger vehicle

loan interest**

*Requires itemization
**Above-the-line deduction (i.e., does not require itemization);
subject to AGI thresholds and phaseouts

Harvest your losses: If you experience capital losses on securities and no longer want to hold the
securities in your portfolio, consider selling these underperformers to offset gains from other
investments. Losses above the amount of your gains can offset up to $3,000 of ordinary income ($1,500 if
your filing status is married filing separately). Unused losses can be carried forward to future years.
Watch out for the wash-sale rule, which precludes taking a capital loss deduction if you repurchase the
same investment within 30 days before or after selling it.

Save today for your future health costs: Whether you have a health savings account (HSA) through your
employer or one you've opened individually, contributing more now can help reduce your tax bill. You can
boost your HSA savings by increasing payroll deductions or by making direct contributions to your
account. For 2025, the contribution limits are $4,300 for individual coverage and $8,550 for family
coverage (contributions made by you and your employer count toward this limit). Contributions made
through payroll deductions help reduce your taxable income, and contributions made outside of payroll
deductions are tax deductible.?
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Give more, pay less: If you itemize deductions on your federal income tax return, you can generally
deduct charitable contributions, but the deduction is limited to 50% (60% for cash contributions to
public charities), 30%, or 20% of your adjusted gross income, depending on the type of property you give
and the type of organization to which you contribute. (Excess amounts can be carried over for up to five
years.)

1-2) 2025 IRA and HSA contributions can be made up to April 15, 2026.

This content has been reviewed by FINRA.

Holiday Scams to Watch Out for This Season

The holiday season is a time for celebrating with those closest
to you, but it's also prime time for holiday scams.
Unfortunately, fraudsters ramp up their efforts at this time of
year to exploit holiday cheer for financial gain, so it's important
to stay alert and protect yourself from falling victim to a scam.

Here are some of the more common holiday scams to watch
out for.

Porch piracy

The popularity of online shopping has resulted in an increase in package theft. The good news is that you
can take steps to help prevent porch piracy by installing surveillance systems, monitoring delivery
progress (e.g., online tracking or photo proof of delivery), and/or arranging for secure delivery.

Gift card fraud

Gift cards can typically be found on holiday wish lists, but unfortunately they are also popular with scam
artists. Whether you are giving or receiving a gift card, you should always inspect it for signs of tampering
and make sure that the barcode on the back matches the one on the packaging. In addition, you should
only purchase or use gift cards from trusted retailers and reputable websites and always keep a copy of
the gift card receipt.

Scam websites

Scam websites selling fake or nonexistent products often try to trick online shoppers by using website
addresses and logos that are similar to popular brand or store names. To help you determine whether an
online retailer is reputable, research sites before you shop and read reviews from past customers. Look
for https:// in the website address and not just http://, since the "s" indicates a secure connection.

Phishing emails/texts and phony delivery/order notifications

Beware of emails or texts that contain links or ask for personal information. Legitimate shopping websites
will never email or text you at random and ask for your personal information. In addition, watch out for
fake emails or texts disguised as package delivery or order notifications. Make sure that all delivery emails
or texts are from reputable delivery companies that you recognize.

Page 30f4
See disclaimer on final page

December 2025



Protecting yourself from scams
Fortunately, there are steps you can take to help protect yourself from scams:

e Don'tclick on suspicious or unfamiliar links or attachments in emails, text messages, and instant
messaging services.

e Nevershare personal or financial information via email, text message, or over the phone.

e Keep your device and security software up to date, maintain strong passwords, and use multi-
factor authentication.

e Use credit cards instead of debit cards (since credit cards generally have better protection than
debit cards against fraudulent charges) and/or consider using a mobile payment service, which
doesn't require you to give your credit card information directly to a merchant.

e Regularly monitor your bank and credit card statements for unauthorized transactions.

Providing Full Service Comprehensive Financial Planning:

- Investment Planning - Long-term Care

- Income Planning - Asset Protection

- Estate planning - Tax Planning

- Lifelnsurance - Tax Preparation and Filing
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